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        Swiss stock exchange operator SIX suffers Billion-franc loss in 2023    
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                According to SIX, without the value adjustments the Group result would have been CHF181 million, slightly lower than in 2022.            
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        Putin warns the West: Russia is ready for nuclear war    
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                By Guy Faulconbridge and Lidia Kelly MOSCOW (Reuters) -President Vladimir Putin warned the West on Wednesday Russia was technically ready for nuclear war and that if the U.S. sent troops to Ukraine, it would be considered a significant escalation of the conflict. Putin, speaking just days before a March 15-17 election which is certain to…            
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        Navalny aide suffers ‘minor health impairment’ from attack, Lithuania police say    
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                VILNIUS (Reuters) – Lithuanian police said on Wednesday they had launched an investigation into an assault on Leonid Volkov, the long-time aide to late Russian opposition leader Alexei Navalny, after he was attacked outside his home in Vilnius on Tuesday. Volkov was assaulted with tear gas and a hammer, suffering among other things a bruise…            
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        Russian President Vladimir Putin interview to state media    
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                (Reuters) – President Vladimir Putin gave a wide-ranging interview to Russia’s RIA state news agency and Rossiya-1 state television, days before a March 15-17 election that is certain to give him another six years in power. Below are key excerpts from the interview: NUCLEAR READINESS “From a military-technical point of view, we are, of course,…            
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        Federer-Backed On Disappoints With Sales Forecast, Results    
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                (Bloomberg) — Swiss sneaker maker On Holding AG forecast sales growth for this year that disappointed investors, sending shares to their biggest-ever decline. The Roger Federer-backed company also posted revenue in the last quarter of 2023 that narrowly missed analysts’ estimates.  The shares tumbled as much as 19% in early New York trading, the most…            
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        UK economy returns to modest growth at start of 2024    
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                By David Milliken and Suban Abdulla LONDON (Reuters) -Britain’s economy returned to growth in January after entering a shallow recession in the second half of 2023, offering some relief to Prime Minister Rishi Sunak ahead of an election expected this year, official data showed. Gross domestic product grew by 0.2% month-on-month – boosted by a…            
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        Putin’s nuclear warnings since Russia invaded Ukraine    
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                By Mark Trevelyan LONDON (Reuters) – Russian President Vladimir Putin said on Wednesday that Russia was technically ready for nuclear war – the latest in a series of warnings he has delivered to the West in the two years since he launched his invasion of Ukraine. Western security analysts say Putin’s statements are designed to…            
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        UK economy may be turning from headwind into tailwind for sterling    
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                By Harry Robertson LONDON (Reuters) – UK wage data did its best to pull sterling down from a seven-month peak on Tuesday but the economy is showing enough signs of improvement to persuade investors that the Bank of England will still have to keep interest rates higher for longer than its peers. Sterling dipped on…            
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        Russian refineries attacked by Ukraine, Rosneft refinery damaged    
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                By Guy Faulconbridge and Lidia Kelly MOSCOW (Reuters) -Ukraine launched a sweeping drone attack on Russian regions on Wednesday, causing a fire at Rosneft’s biggest oil refinery in what President Vladimir Putin said was an attempt to disrupt Russia’s presidential election. Russia and Ukraine have both used drones to strike critical infrastructure, military installations and…            
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        Sanctioned Russian cargo plane visited Pyongyang, say media reports    
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                SEOUL (Reuters) – A Russian cargo plane sanctioned by the United States touched down in North Korea’s capital Pyongyang this week, the DongA Ilbo newspaper reported on Wednesday. The Il-76 freighter, which departed from Moscow on March 6, arrived at Pyongyang Sunan International Airport on Monday before heading towards China around two hours later, the…            
        
    

    
        
            Read more: Sanctioned Russian cargo plane visited Pyongyang, say media reports        
    

                

                            
                    
    
                
    

    


    
        More    

    
        Rolex Sales Top $10 Billion as Luxury Watchmaker Gains Ground, Morgan Stanley Says    
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                (Bloomberg) — Rolex sales crested $10 billion for the first time as the top Swiss watch brand gained market share, according to a report by Morgan Stanley.  The dominant Swiss luxury watch brand produced 1.24 million timepieces in 2023 with sales of 10.1 billion Swiss francs ($11.5 billion). That’s a gain of 11% from 2022,…            
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        Yen’s Carry-Trade Reign in Flux as BOJ Hints at Policy Shift    
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                (Bloomberg) — One of the most popular trades in foreign-exchange markets is losing its luster as the Bank of Japan signals the end of its negative interest rate policy. The appeal of using borrowed yen to buy securities denominated in higher-yielding currencies, known as a carry trade, is in flux after remarks this week from…            
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        Thomas Jordan’s Big Moments: Global Franc Shock to Credit Suisse Rescue    
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                (Bloomberg) — More than a decade ago, Thomas Jordan, who is calling time on his period as president of the Swiss National Bank, was drafted in to bring stability to an institution in turmoil. While at times following Mervyn King’s mantra to make central banking “boring,” his tenure was marked by moments of high drama…            
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        Swiss Economy Grows More Than Expected Defying Factory Downturn    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Swiss growth unexpectedly maintained momentum at the end of last year, even as manufacturing continued to weigh on the economy. Gross domestic product, adjusted for large sports events, rose 0.3% in the fourth quarter, according to data published on Thursday. That expansion, which matches the pace of the previous three month, was stronger…            
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        What The Top Woman in Swiss Watches Has Planned For Audemars Piguet    
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                (Bloomberg) — Before she was revealed as the new chief executive officer of Swiss luxury watchmaker Audemars Piguet, Ilaria Resta went mystery shopping. The Swiss-Italian national popped into the brand’s boutique in Geneva with a friend. Without revealing her identity or new job, Resta told the salesperson she knew little about the company and its…            
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        Israeli forces kill two Palestinians in West Bank raid after deadly night    
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                By Raneen Sawafta JENIN, West Bank (Reuters) – Israeli forces killed two Palestinians during a raid in the occupied West Bank early on Wednesday, the official Palestinian news agency WAFA reported, bringing to five the number of Palestinians killed in different incidents within several hours. Yousef Nimer, a witness, said Israeli forces began firing at…            
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        Credit Market Euphoria Is Like Rate Hikes Never Happened    
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                (Bloomberg) — The most punishing interest-rate hikes since the 1980s. The high degree of uncertainty over when and how quickly central bankers will start reversing them. Yet another US lender hitting trouble barely a year after debt markets were upended by the collapse of one of the world’s biggest banks. Credit investors have shrugged all…            
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        India Wins $100 Billion Investment Pledge in EFTA Trade Deal    
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                (Bloomberg) — Sign up for the India Edition newsletter by Menaka Doshi – an insider’s guide to the emerging economic powerhouse, and the billionaires and businesses behind its rise, delivered weekly. India and four European countries signed a free trade pact that will see $100 billion invested in the South Asian country over 15 years and a…            
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        Stocks Lose Momentum After Wall Street Rally: Markets Wrap    
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                (Bloomberg) — Stocks struggled to maintain momentum in the wake of another record-breaking session on Wall Street, as a rally in Europe took a breather despite dovish comments from policy makers. The Stoxx Europe 600 index was flat, with gains for retailers and utilities offsetting losses for healthcare and telecommunications stocks. Among individual movers, Zalando…            
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        Skiers Head North to Snow-Sure Scandinavia as the Alps Heat Up    
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                (Bloomberg) — It’s just below freezing along Sweden’s western border and the sun is starting to peek out through the clouds. In the busy queue to the six-seater World Cup Express chairlift at the Stöten resort—roughly six hours’ drive from Stockholm—skiers are chatting away in Danish, Dutch, English and German. These days, more of those…            
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