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        Luxury Watch Sales at Auctions Drop 13% After Post-Covid Surge    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Sales of luxury watches suffered a “severe downturn” last year as well-heeled buyers turned cautious amid geopolitical concerns and fading enthusiasm for pricey timepieces, a new report has found. Total watch sales at the top auction houses fell 13% to 610 million Swiss francs ($696 million) in 2023 from record levels hit in…            
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        World’s Last Negative Rate Experiment Nears Its End in Japan    

    
        
                            
                    
                        This content was published on                    
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                (Bloomberg) — The Bank of Japan is widely expected to scrap the world’s last negative interest rate in the coming weeks, marking the closing act of global central banks’ grand experiment with unorthodox policies. Governor Kazuo Ueda is forecast to raise the short-term rate from -0.1% either next week or in April in what would…            
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        Stocks Suffer ‘Heat Check’ as Rally Hits a Wall: Markets Wrap    
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                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Wall Street traders sent stocks sliding on speculation that a rally to multiple records this year is now overdone. Just when investors were wrapping their heads around a mixed jobs report, weakness in the S&P 500’s most-influential group weighed heavily on trading. Technology came under pressure, with the Nasdaq 100 down 1.5% and…            
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        Federer-Backed On Disappoints With Sales Forecast, Results    
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                (Bloomberg) — Swiss sneaker maker On Holding AG forecast sales growth for this year that disappointed investors, sending shares to their biggest-ever decline. The Roger Federer-backed company also posted revenue in the last quarter of 2023 that narrowly missed analysts’ estimates.  The shares tumbled as much as 19% in early New York trading, the most…            
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        Stocks End Month at New Highs After Inflation Data: Markets Wrap    
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                (Bloomberg) — Wall Street traders fearing another disappointing inflation report got a degree of relief after the Federal Reserve’s favored price gauge was on spot with estimates. Stocks closed at all-time highs as the personal consumption expenditures index added to bets the Fed will be able to cut rates as early as June. While the…            
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        Yen’s Carry-Trade Reign in Flux as BOJ Hints at Policy Shift    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — One of the most popular trades in foreign-exchange markets is losing its luster as the Bank of Japan signals the end of its negative interest rate policy. The appeal of using borrowed yen to buy securities denominated in higher-yielding currencies, known as a carry trade, is in flux after remarks this week from…            
        
    

    
        
            Read more: Yen’s Carry-Trade Reign in Flux as BOJ Hints at Policy Shift        
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        Switzerland’s Finma Needs More Powers, Global Regulator FSB Says    
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                (Bloomberg) — The Swiss financial watchdog Finma should be given increased powers to make sure it would be able to deal with a failure of UBS Group AG if that scenario were ever to play out, a global regulator said.  The country should take “additional steps” to ensure it can wind down banks within its…            
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        Swiss Voters Back Higher Pensions, Reject Working Longer    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Swiss voters backed a plan to raise pensions, the first time in the country’s history that social benefits got an increase via plebiscite. The proposal to introduce a 13th annual payout to pensioners was supported by 58.2% of the electorate and also met the additional requirement of being passed in the majority of…            
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        SNB Reported 3.2 Billion-Franc Loss for 2023 on Currency    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Switzerland’s central bank reported a loss of 3.2 billion francs ($3.6 billion) for last year with a soaring franc offsetting gains on capital. The final results, released on Monday, show a smaller shortfall than 2022’s record loss, but still prevent the Swiss National Bank from making any payout to the government or shareholders.…            
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        What The Top Woman in Swiss Watches Has Planned For Audemars Piguet    
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                (Bloomberg) — Before she was revealed as the new chief executive officer of Swiss luxury watchmaker Audemars Piguet, Ilaria Resta went mystery shopping. The Swiss-Italian national popped into the brand’s boutique in Geneva with a friend. Without revealing her identity or new job, Resta told the salesperson she knew little about the company and its…            
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        Negative Yields Are Back With Investors Chasing AI Exposure    
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                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The hype around artificial intelligence has revived a market oddity that many presumed dead with the global rise in interest rates: investors are once again paying for the privilege of owning certain bonds.  Yields on debt issued by a raft of firms in the semiconductor and microchip sectors, including Hynix and Camtek Ltd,…            
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        S&P 500 Posts 15th Record This Year as Tech Roars: Markets Wrap    
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                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The stock market powered ahead amid a renewed rally in technology companies, with traders also sifting through the latest remarks from a slew of Federal Reserve speakers for clues on the interest-rate path. The S&P 500 topped 5,100 — hitting its 15th record this year. Traders looked past weak economic data amid bets…            
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        India Wins $100 Billion Investment Pledge in EFTA Trade Deal    

    
        
                            
                    
                        This content was published on                    
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                (Bloomberg) — Sign up for the India Edition newsletter by Menaka Doshi – an insider’s guide to the emerging economic powerhouse, and the billionaires and businesses behind its rise, delivered weekly. India and four European countries signed a free trade pact that will see $100 billion invested in the South Asian country over 15 years and a…            
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        Ukraine drones attack Russia for second night in a row, officials say    
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                (Reuters) -Ukraine launched a sweeping drone attack on several Russian regions for the second night in row, officials said on Wednesday, with more than 30 drones destroyed in the air over the Voronezh region. “The danger of a UAV attack still remains,” Alexander Gusev, governor of the Voronezh region that borders Ukraine said on the…            
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        UK economy may be turning from headwind into tailwind for sterling    
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                By Harry Robertson LONDON (Reuters) – UK wage data did its best to pull sterling down from a seven-month peak on Tuesday but the economy is showing enough signs of improvement to persuade investors that the Bank of England will still have to keep interest rates higher for longer than its peers. Sterling dipped on…            
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        Putin warns the West: Russia is ready for nuclear war    
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                By Guy Faulconbridge and Lidia Kelly MOSCOW (Reuters) -President Vladimir Putin warned the West on Wednesday that Russia was technically ready for nuclear war and that if the U.S. sent troops to Ukraine it would be considered a significant escalation of the war. Putin, speaking just days before a March 15-17 election which is certain…            
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        As trade with China booms, some Russian companies are flourishing    
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                By Gleb Stolyarov (Reuters) – Business at Nikita Minenkov’s logistics company, based near the Amur River that marks the border between Russia and China, was going well. Since Moscow’s invasion of Ukraine it’s gone even better – company turnover has doubled for two years running. Minenkov’s Eurasia Logistics Group is one of multiple Russian businesses…            
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        Russian President Vladimir Putin interview    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Reuters) – President Vladimir Putin gave a wide-ranging interview to Russia’s RIA state news agency and Rossiya-1 state television, days before a March 15-17 election that is certain to give him another six years in power. Below are key excerpts from the interview: NUCLEAR READINESS “From a military-technical point of view, we are, of course,…            
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        China Allows Visa-Free Travel From Four More European Countries    
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                (Bloomberg) — China will allow visa-free entry for travelers from more European countries in an apparent bid to attract more tourists and foreign investment. A trial program will allow nationals from Austria, Belgium, Hungary, Ireland, Luxembourg and Switzerland to enter China without a visa starting March 14, Chinese Foreign Minister Wang Yi said Thursday in…            
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        Mango adapts as climate change makes fashion less seasonal    
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                By Corina Pons MADRID (Reuters) -Spanish retailer Mango is honing in on adaptable clothing to help customers adjust to wild swings in temperature as climate change makes fashion less seasonal, Chief Executive Toni Ruiz told Reuters. The clothing industry used to work according to clearly delineated seasons, but global warming means it needs to adapt…            
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