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        Fiat Pokes Fun at the Few Carmakers Still Staging Auto Shows    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — Fiat is making fun of carmakers’ costly displays at the Geneva car show, heading instead to a village in Italy with the same name to showcase forthcoming models based on the Panda city car.  The vehicle, Italy’s best-selling car, will be joined by bigger offshoots including a family-sized SUV, pickup truck and camper…            
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        Bayer Taps Ubben for Board and Changes Consumer Health Chief    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — Bayer AG plans to add activist investor Jeffrey Ubben to its supervisory board in the latest shakeup at the troubled chemicals and drugs company before a capital markets event next week. Ubben, the founder of Inclusive Capital Partners in California, is one of three new independent candidates that the German company will propose…            
        
    

    
        
            Read more: Bayer Taps Ubben for Board and Changes Consumer Health Chief        
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        Switzerland’s Finma Needs More Powers, Global Regulator FSB Says    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — The Swiss financial watchdog Finma should be given increased powers to make sure it would be able to deal with a failure of UBS Group AG if that scenario were ever to play out, a global regulator said.  The country should take “additional steps” to ensure it can wind down banks within its…            
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        Negative Yields Are Back With Investors Chasing AI Exposure    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — The hype around artificial intelligence has revived a market oddity that many presumed dead with the global rise in interest rates: investors are once again paying for the privilege of owning certain bonds.  Yields on debt issued by a raft of firms in the semiconductor and microchip sectors, including Hynix and Camtek Ltd,…            
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        Swiss Economy Grows More Than Expected Defying Factory Downturn    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — Swiss growth unexpectedly maintained momentum at the end of last year, even as manufacturing continued to weigh on the economy. Gross domestic product, adjusted for large sports events, rose 0.3% in the fourth quarter, according to data published on Thursday. That expansion, which matches the pace of the previous three month, was stronger…            
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        Swisscom’s €8 Billion Deal Opposed by Largest Swiss Party    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — Switzerland’s largest political party voiced opposition to Swisscom AG’s plans to buy Vodafone Group Plc’s Italian business for €8 billion ($8.7 billion). “The Swiss Confederation is the majority shareholder of Swisscom and is therefore ultimately liable for the company,” the right-wing Swiss Peoples’ Party, or SVP, said in a statement on Wednesday. “The…            
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        Thomas Jordan’s Big Moments: Global Franc Shock to Credit Suisse Rescue    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — More than a decade ago, Thomas Jordan, who is calling time on his period as president of the Swiss National Bank, was drafted in to bring stability to an institution in turmoil. While at times following Mervyn King’s mantra to make central banking “boring,” his tenure was marked by moments of high drama…            
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        UBS Ditches Credit Suisse Plan to Phase Out Coal Financing    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — UBS Group AG is set to scrap a planned phaseout of coal financing that Credit Suisse had backed, as the global wealth manager prepares to unveil how the merged bank will tackle climate change. After months of internal debate on how to treat Credit Suisse’s climate strategy, UBS executives now intend to stick…            
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        EQT’s Galderma Seeks to Raise $2.3 Billion in Swiss Listing    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — Skincare business Galderma Group AG is looking to raise about $2.3 billion in what’s expected to be one of the largest listings in Europe this year, serving as a key test for the region’s initial public offering market. The IPO in Zurich will comprise mainly new shares issued by Galderma and a smaller…            
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        UBS Hits 2008 High as Morgan Stanley Turns Bullish on M&A Upturn    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — UBS Group AG shares hit their highest levels since the financial crisis on Friday as the stock gained a new bull in Morgan Stanley. Analyst Giulia Aurora Miotto upgraded the stock to overweight for the first time since assuming coverage last year, predicting that a revival in deal-making will see the Swiss bank’s…            
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        UNRWA report says Israel coerced some agency employees to falsely admit Hamas links    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Reuters) – The U.N. agency for Palestinian refugees said some employees released into Gaza from Israeli detention reported having been pressured by Israeli authorities into falsely stating that the agency has Hamas links and that staff took part in the Oct. 7 attacks.     The assertions are contained in a report by the U.N. Relief…            
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        Portuguese parties wrap up campaign ahead of Sunday’s election    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                By Catarina Demony and David Latona LISBON (Reuters) – Surrounded by upbeat supporters, Portuguese party leaders braved the pouring rain on Friday to wrap up two weeks of campaigning for what is set to be a tight election that could end eight years of Socialist rule. Sunday’s race, two years ahead of schedule, was called…            
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        Putin lauds Russian women for motherhood, beauty    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Reuters) – President Vladimir Putin heaped praise on Russian women on Friday, International Women’s Day, singling them out for providing the gifts of motherhood, charm and beauty, part of a long-running campaign to boost the country’s birth rate. The 8th March holiday has been one of the most popular in Russia since Soviet times, marked…            
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        Microsoft warns Russian hackers still trying to break into its systems    
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                By Zeba Siddiqui and Raphael Satter (Reuters) -Microsoft said on Friday that hackers linked to Russia’s foreign intelligence were trying again to break into its systems, using data stolen from corporate emails in January to gain new access to the tech giant whose products are widely used across the U.S. national security establishment. The disclosure…            
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        US says building Gaza port to take ‘likely up to 60 days’    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                By Phil Stewart and Kanishka Singh WASHINGTON (Reuters) – A temporary port system that the U.S. is seeking to build to speed up aid to Gaza will take “likely up to 60 days” to complete and involve some 1,000 troops, a Pentagon spokesperson said on Friday. President Joe Biden announced on Thursday that the U.S.…            
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        UBS Battles Wealthy Canadian Family Over Technology Firm Buyout    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — UBS Group and a rich family from Montreal are in the final stretch of a legal fight over the buyout of a Canadian technology company, a dispute that escalated when the Swiss bank sued for its fee.   Members of the Ahdoot family are seeking C$295 million ($217 million) in damages from UBS,…            
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        The Frontrunners to Replace Swiss National Bank President Thomas Jordan    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — One of Switzerland’s most consequential public appointments in a generation will take place this year with the selection of a central bank chief for one of the world’s key currencies.  With Thomas Jordan set to leave the Swiss National Bank at the end of September, the government in Bern is likely to choose…            
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        S&P 500 Posts 15th Record This Year as Tech Roars: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — The stock market powered ahead amid a renewed rally in technology companies, with traders also sifting through the latest remarks from a slew of Federal Reserve speakers for clues on the interest-rate path. The S&P 500 topped 5,100 — hitting its 15th record this year. Traders looked past weak economic data amid bets…            
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        Swiss Voters Back Higher Pensions, Reject Working Longer    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 9, 2024                    
                
                        
                (Bloomberg) — Swiss voters backed a plan to raise pensions, the first time in the country’s history that social benefits got an increase via plebiscite. The proposal to introduce a 13th annual payout to pensioners was supported by 58.2% of the electorate and also met the additional requirement of being passed in the majority of…            
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        Swiss Inflation Slows Less Than Expected Before SNB Meeting    

    
        
                            
                    
                        This content was published on                    
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                (Bloomberg) — Swiss inflation eased less than anticipated in February, a development that might mute speculation about the central bank lowering interest rates earlier than expected. Consumer prices rose 1.2% from a year ago, the Swiss statistics office said Monday. While that’s just off the 1.1% median prediction in a Bloomberg survey, it’s down from…            
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