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        EQT Kicks Off Galderma IPO as Soon as Next Month    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — EQT AB plans to kick off an initial public offering of skin-care business Galderma in Switzerland as soon as early next month, according to people familiar with the matter, in what would be the Swedish buyout firm’s latest effort to list the company.  Galderma could be valued at about $20 billion in the…            
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        UBS Ditches Credit Suisse Plan to Phase Out Coal Financing    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — UBS Group AG is set to scrap a planned phaseout of coal financing that Credit Suisse had backed, as the global wealth manager prepares to unveil how the merged bank will tackle climate change. After months of internal debate on how to treat Credit Suisse’s climate strategy, UBS executives now intend to stick…            
        
    

    
        
            Read more: UBS Ditches Credit Suisse Plan to Phase Out Coal Financing        
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        China Allows Visa-Free Travel From Four More European Countries    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — China will allow visa-free entry for travelers from more European countries in an apparent bid to attract more tourists and foreign investment. A trial program will allow nationals from Austria, Belgium, Hungary, Ireland, Luxembourg and Switzerland to enter China without a visa starting March 14, Chinese Foreign Minister Wang Yi said Thursday in…            
        
    

    
        
            Read more: China Allows Visa-Free Travel From Four More European Countries        
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        Tech Giants Drag Down US Stocks After Torrid Rally: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Stocks came under pressure as a trio of tech heavyweights fell, with traders wading through mixed economic data in the run-up to Jerome Powell’s testimony to Congress. Equities lost traction after a rally that has spurred concern about sky-high valuations — especially in megacaps, leaving the group vulnerable to big moves in the…            
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        Roche Explores Selling Lung Disease Drug Amid Buyer Interest    
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                (Bloomberg) — Roche Holding AG is considering selling Esbriet, a lung disease drug that’s seen sales plummet amid competition from cheaper generics. The Swiss pharmaceuticals giant is in the early stages of evaluating a disposal after getting inbound interest from potential suitors, people with knowledge of the matter said, asking not to be identified discussing…            
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        Amundi Turns Against Swiss Franc as Central Bank Intervention Seen Done    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Europe’s biggest asset manager is joining a chorus of investors who are turning bearish on Switzerland’s franc after slowing inflation has eliminated the need for the central bank to prop up the currency. Amundi SA shifted its position on the franc to underweight, said Andreas Koenig, head of global FX at the $2.2…            
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        Stocks End Month at New Highs After Inflation Data: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Wall Street traders fearing another disappointing inflation report got a degree of relief after the Federal Reserve’s favored price gauge was on spot with estimates. Stocks closed at all-time highs as the personal consumption expenditures index added to bets the Fed will be able to cut rates as early as June. While the…            
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        SNB Chief Jordan Exits After Decade of Market and Bank Drama    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Thomas Jordan will leave the Swiss National Bank later this year after more than a decade as president, ending an era where his institution was at the heart of currency and banking turmoil that rippled around the world. Switzerland’s longest-serving central bank chief, the 61-year-old native of Biel in the country’s northwest will…            
        
    

    
        
            Read more: SNB Chief Jordan Exits After Decade of Market and Bank Drama        
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        Stocks Climb on Bets Fed, ECB Closer to Rate Cuts: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Stocks hit all-time highs in the run-up to the US jobs report, with investors betting some of the world’s major central banks will start slashing interest rates as soon as June. Never miss an episode. Follow the Big Take podcast on iHeart, Apple Podcasts, Spotify or wherever you listen. Read the transcript. Those wagers emboldened equity bulls expecting lower borrowing…            
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        Stocks and Bonds Climb as Powell Sticks to Script: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Wall Street traders breathed a sigh of relief, with Jerome Powell once again signaling he expects the Federal Reserve to cut rates this year — even as a strong economy keeps officials on hold for now. Stocks and bonds rose as investors took his remarks as a “no news is good news” development.…            
        
    

    
        
            Read more: Stocks and Bonds Climb as Powell Sticks to Script: Markets Wrap        
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        Credit Market Euphoria Is Like Rate Hikes Never Happened    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — The most punishing interest-rate hikes since the 1980s. The high degree of uncertainty over when and how quickly central bankers will start reversing them. Yet another US lender hitting trouble barely a year after debt markets were upended by the collapse of one of the world’s biggest banks. Credit investors have shrugged all…            
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        Britain’s top IRA spy probably cost more lives than he saved, inquiry says    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                By Amanda Ferguson BELFAST (Reuters) -The actions of a senior British informer in the Irish Republican Army (IRA) codenamed “Stakeknife” probably cost more lives than they saved in Northern Ireland’s sectarian conflict, an independent inquiry found on Friday. The nationalist IRA, which opposed British rule in the province, was responsible for more than half the…            
        
    

    
        
            Read more: Britain’s top IRA spy probably cost more lives than he saved, inquiry says        
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        Aston Martin, AB InBev Still Face Hurdles in Upcoming Earnings    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Aston Martin Lagonda Global Holdings Plc will have to show how it plans to turn things around after years of losses when it reports this week. The automaker best known for sports cars featured in James Bond movies has struggled to translate premium prices into solid margins, reduce its debt pile and streamline…            
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        Renault’s Latest EV Includes Wicker Basket For Baguettes    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Renault SA’s electric R5 E-Tech city car is betting on price and tech offerings like a digital voice assistant in the fight for Europe’s mass market as Chinese competitors move in.  Priced from about €25,000 ($27,100), the Renault 5 E-Tech is the first car to roll off the carmaker’s new EV platform that…            
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        Stocks Decline in Run-Up to Key Inflation Report: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Wall Street traders bracing for key inflation data waded through mixed economic figures and remarks from Federal Reserve speakers for clues on the interest-rate outlook. Equities saw small losses after a report showed the US economy expanded at a slower rate at the end of last year as a downward revision to inventories…            
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        France’s Macron wants to make abortion a right at EU level    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Refiles to change story identifier, no change to the text) PARIS (Reuters) -French President Emmanuel Macron said on Friday that he wants the European Union to guarantee the right to an abortion in its Charter of Fundamental Rights. Macron was speaking at a ceremony held in Paris, where Justice Minister Eric Dupond-Moretti used a centuries-old…            
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        Gaza aid corridor from Cyprus could start this weekend, says EU president    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                By Michele Kambas LARNACA, Cyprus (Reuters) -A sea corridor to take desperately needed aid from Cyprus to besieged Palestinians in Gaza could start this weekend, the European Union said on Friday. U.S. President Joe Biden said on Thursday that a temporary port would be built in Gaza to facilitate a flow of aid by sea,…            
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        Gambian ex-minister alleges racism and lies as Swiss crimes against humanity trial closes    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                By Emma Farge GENEVA (Reuters) – Switzerland’s first full trial of crimes against humanity concluded this week, with the defendant, a former Gambian minister accused of rape and murder, giving a defiant closing speech in which he claimed to be a victim of racism and lies. Ousman Sonko, a former interior minister of Gambia under…            
        
    

    
        
            Read more: Gambian ex-minister alleges racism and lies as Swiss crimes against humanity trial closes        
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        Fiat Pokes Fun at the Few Carmakers Still Staging Auto Shows    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Fiat is making fun of carmakers’ costly displays at the Geneva car show, heading instead to a village in Italy with the same name to showcase forthcoming models based on the Panda city car.  The vehicle, Italy’s best-selling car, will be joined by bigger offshoots including a family-sized SUV, pickup truck and camper…            
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        Apple Supplier AMS-Osram Plunges 45% After Key Project Axed    
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                (Bloomberg) — Shares of Apple Inc. supplier AMS-Osram AG lost the most on record Thursday after the Swiss chipmaker said a customer canceled a key project that could force it to sell part of its Malaysian production site.  AMS-Osram is weighing the potential sale of the second phase of the Kulim plant in Malaysia after…            
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