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        Asian Stocks Struggle to Extend Wall Street Rally: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Stocks in Asia struggled for momentum as a rally in China took a breather and Toyota wage talks spurred bets that the Bank of Japan’s interest-rate hike is imminent.  Shares in mainland China slipped, with Country Garden Holdings Co.’s missed bond payment weighing on developers. The Hang Seng China Enterprises Index wavered on…            
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        Putin says Russia will work with any elected US leader, RIA reports    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Reuters) – President Vladimir Putin said in remarks published on Wednesday that Russia does not interfere in any elections and it will work with any leader the American people elect. “We do not interfere in any way in any elections,” Putin told Russian state media in a wide-ranging interview. “And, as I have said many…            
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        Japan’s Space One Kairos rocket explodes on inaugural flight    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                By Kantaro Komiya TOKYO (Reuters) -Kairos, a small, solid-fuelled rocket made by Japan’s Space One, exploded shortly after its inaugural launch on Wednesday as the firm tried to become the first Japanese company to put a satellite in orbit. The 18-metre (59 ft) solid-fuel rocket exploded seconds after lifting off at 11:01 a.m. (0201 GMT),…            
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        China Allows Visa-Free Travel From Four More European Countries    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — China will allow visa-free entry for travelers from more European countries in an apparent bid to attract more tourists and foreign investment. A trial program will allow nationals from Austria, Belgium, Hungary, Ireland, Luxembourg and Switzerland to enter China without a visa starting March 14, Chinese Foreign Minister Wang Yi said Thursday in…            
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        Tech Giants Drag Down US Stocks After Torrid Rally: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Stocks came under pressure as a trio of tech heavyweights fell, with traders wading through mixed economic data in the run-up to Jerome Powell’s testimony to Congress. Equities lost traction after a rally that has spurred concern about sky-high valuations — especially in megacaps, leaving the group vulnerable to big moves in the…            
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        Houthi Missile Damages MSC Container Ship in Gulf of Aden    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Houthi militants attacked and damaged a Swiss-owned container vessel on Monday in the Gulf of Aden, as the Iran-backed group continues to roil shipping in the region. The MSC Sky II, managed by MSC Mediterranean Shipping Co., was about 90 miles southeast of the Yemeni city of Aden when a blast occurred. The…            
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        S&P 500 Posts 15th Record This Year as Tech Roars: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The stock market powered ahead amid a renewed rally in technology companies, with traders also sifting through the latest remarks from a slew of Federal Reserve speakers for clues on the interest-rate path. The S&P 500 topped 5,100 — hitting its 15th record this year. Traders looked past weak economic data amid bets…            
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        Biden, Trump clinch nominations, kicking off bruising presidential rematch    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                By Joseph Ax and Alexandra Ulmer (Reuters) -President Joe Biden and former President Donald Trump both clinched their parties’ nomination on Tuesday, kicking off the first U.S. presidential election rematch in nearly 70 years. Biden needed 1,968 delegates to win the nomination, and he passed that number on Tuesday night as results began to come…            
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        Skiers Head North to Snow-Sure Scandinavia as the Alps Heat Up    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — It’s just below freezing along Sweden’s western border and the sun is starting to peek out through the clouds. In the busy queue to the six-seater World Cup Express chairlift at the Stöten resort—roughly six hours’ drive from Stockholm—skiers are chatting away in Danish, Dutch, English and German. These days, more of those…            
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        UBS Ditches Credit Suisse Plan to Phase Out Coal Financing    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — UBS Group AG is set to scrap a planned phaseout of coal financing that Credit Suisse had backed, as the global wealth manager prepares to unveil how the merged bank will tackle climate change. After months of internal debate on how to treat Credit Suisse’s climate strategy, UBS executives now intend to stick…            
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        Switzerland-EU Talks Will Likely Start in March, Government Says    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Talks to revamp relations between Switzerland and the European Union will likely start this month. The dialog will start as soon as the European Commission signs off on its final negotiating mandate, “probably in the course of March 2024,” the government in Bern said in a statement on Friday. Switzerland walked away from…            
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        Swisscom’s €8 Billion Deal Opposed by Largest Swiss Party    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Switzerland’s largest political party voiced opposition to Swisscom AG’s plans to buy Vodafone Group Plc’s Italian business for €8 billion ($8.7 billion). “The Swiss Confederation is the majority shareholder of Swisscom and is therefore ultimately liable for the company,” the right-wing Swiss Peoples’ Party, or SVP, said in a statement on Wednesday. “The…            
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        EU Backs Fresh Talks With Switzerland on Revamp of Relationship    
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                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The European Union backed a framework for talks with Switzerland that could revamp relations between them after a failed effort two years ago. The decision came from EU finance ministers meeting in Brussels on Tuesday, according to an EU diplomat speaking on the condition of anonymity. Over the weekend, the Swiss government said…            
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        Stocks End Month at New Highs After Inflation Data: Markets Wrap    
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                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Wall Street traders fearing another disappointing inflation report got a degree of relief after the Federal Reserve’s favored price gauge was on spot with estimates. Stocks closed at all-time highs as the personal consumption expenditures index added to bets the Fed will be able to cut rates as early as June. While the…            
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        The Frontrunners to Replace Swiss National Bank President Thomas Jordan    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — One of Switzerland’s most consequential public appointments in a generation will take place this year with the selection of a central bank chief for one of the world’s key currencies.  With Thomas Jordan set to leave the Swiss National Bank at the end of September, the government in Bern is likely to choose…            
        
    

    
        
            Read more: The Frontrunners to Replace Swiss National Bank President Thomas Jordan        
    

                

                            
                    
    
                
    

    


    
        More    

    
        Apple Supplier AMS-Osram Plunges 45% After Key Project Axed    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Shares of Apple Inc. supplier AMS-Osram AG lost the most on record Thursday after the Swiss chipmaker said a customer canceled a key project that could force it to sell part of its Malaysian production site.  AMS-Osram is weighing the potential sale of the second phase of the Kulim plant in Malaysia after…            
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        Ex-Credit Suisse Customers Face Grand Jury Probes Over Taxes    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Former Credit Suisse AG customers are being investigated by federal grand jurors in Miami trying to determine whether they engaged in tax fraud, expanding a long-running US probe of the bank. The customers include a Brazilian businessman whose residence on Fisher Island, Florida, was raided by Internal Revenue Service agents in 2021 and…            
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        Swiss Voters Back Higher Pensions, Reject Working Longer    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Swiss voters backed a plan to raise pensions, the first time in the country’s history that social benefits got an increase via plebiscite. The proposal to introduce a 13th annual payout to pensioners was supported by 58.2% of the electorate and also met the additional requirement of being passed in the majority of…            
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        SNB Reported 3.2 Billion-Franc Loss for 2023 on Currency    
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                (Bloomberg) — Switzerland’s central bank reported a loss of 3.2 billion francs ($3.6 billion) for last year with a soaring franc offsetting gains on capital. The final results, released on Monday, show a smaller shortfall than 2022’s record loss, but still prevent the Swiss National Bank from making any payout to the government or shareholders.…            
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        Negative Yields Are Back With Investors Chasing AI Exposure    
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                (Bloomberg) — The hype around artificial intelligence has revived a market oddity that many presumed dead with the global rise in interest rates: investors are once again paying for the privilege of owning certain bonds.  Yields on debt issued by a raft of firms in the semiconductor and microchip sectors, including Hynix and Camtek Ltd,…            
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