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        After Ukraine controversy, Pope again condemns ‘madness of war’    
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                VATICAN CITY (Reuters) – Pope Francis on Wednesday issued a fresh condemnation of all wars, days after irking Kyiv and Western capitals for appearing to suggest that Ukraine should surrender and negotiate peace with its Russian invader. Francis had told Swiss broadcaster RSI that Ukraine should “show the courage of the white flag” and open…            
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        Sanctioned Russian cargo plane visited Pyongyang, say media reports    
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                SEOUL (Reuters) – A Russian cargo plane sanctioned by the United States touched down in North Korea’s capital Pyongyang this week, the DongA Ilbo newspaper reported on Wednesday. The Il-76 freighter, which departed from Moscow on March 6, arrived at Pyongyang Sunan International Airport on Monday before heading towards China around two hours later, the…            
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        Federer-Backed On Disappoints With Sales Forecast, Results    
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                (Bloomberg) — Swiss sneaker maker On Holding AG forecast sales growth for this year that disappointed investors, sending shares to their biggest-ever decline. The Roger Federer-backed company also posted revenue in the last quarter of 2023 that narrowly missed analysts’ estimates.  The shares tumbled as much as 19% in early New York trading, the most…            
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        Israeli forces kill two Palestinians in West Bank raid after deadly night    
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                By Raneen Sawafta JENIN, West Bank (Reuters) – Israeli forces killed two Palestinians during a raid in the occupied West Bank early on Wednesday, the official Palestinian news agency WAFA reported, bringing to five the number of Palestinians killed in different incidents within several hours. Yousef Nimer, a witness, said Israeli forces began firing at…            
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        Police again remove Greta Thunberg from blocking Swedish parliament    
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                STOCKHOLM (Reuters) – Swedish police on Wednesday again forcibly removed Greta Thunberg and other climate activists who were blocking the entrance to parliament, driving them away in a police van for the second time this week. Thunberg and dozens of other environmental campaigners on Monday began blocking the main entrances to Sweden’s parliament in a…            
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        Stocks Climb on Bets Fed, ECB Closer to Rate Cuts: Markets Wrap    
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                (Bloomberg) — Stocks hit all-time highs in the run-up to the US jobs report, with investors betting some of the world’s major central banks will start slashing interest rates as soon as June. Never miss an episode. Follow the Big Take podcast on iHeart, Apple Podcasts, Spotify or wherever you listen. Read the transcript. Those wagers emboldened equity bulls expecting lower borrowing…            
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        UK Conservative party may accept more money from donor in racism row, minister says    
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                By Alistair Smout LONDON (Reuters) – Britain’s governing Conservative Party might accept financial support from its biggest donor in the future despite him becoming embroiled in a row over racism, a minister said on Wednesday. Frank Hester, who has given 10 million pounds ($12.8 million) to Prime Minister Rishi Sunak’s party in the last year,…            
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        Denmark plans $6 billion boost in military spending amid defence shortcomings    
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                COPENHAGEN (Reuters) -Denmark will boost its defence budget by 40.5 billion Danish crowns ($5.9 billion) over the next five years to meet NATO targets and address major defence shortcomings “in a world where the international order is being challenged,” the prime minister said. A founding member of the North Atlantic Treaty Organization, Denmark scaled back…            
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        Poland’s capital Warsaw earmarks $30 million for bomb shelters and other security    
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                WARSAW (Reuters) – Poland’s capital Warsaw will spend 117 million zlotys ($30 million) in the next two to three years on bomb shelters and other security measures, with war in neighbouring Ukraine in its third year, the city’s mayor said on Wednesday. While NATO member Poland has reassured citizens that its place in the alliance…            
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        Exiled Navalny ally blames Putin for assault with hammer    
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                By Andrius Sytas VILNIUS (Reuters) -The top aide to late Russian opposition leader Alexei Navalny blamed the Kremlin on Wednesday after he was an assaulted with a hammer and tear gas outside his home in Vilnius. In a post on Telegram, Leonid Volkov said he had returned home on Wednesday morning after a night in…            
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        French, German and Polish leaders to meet on Friday to discuss Ukraine    
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                BERLIN (Reuters) -Polish Prime Minister Donald Tusk, German Chancellor Olaf Scholz and French President Emmanuel Macron are set to meet in Berlin on Friday for hastily arranged talks on aid for Ukraine. The talks, announced by Tusk and confirmed by a German government source, will be the first top-level meeting of the “Weimar Triangle” –…            
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        Exiled Navalny aide warned of danger hours before hammer attack    
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                By Andrius Sytas VILNIUS (Reuters) – Hours before an assailant attacked him with a hammer and tear gas outside his home in Lithuania, the top aide to late Russian opposition leader Alexei Navalny told Reuters he and other exiles feared for their lives. Leaders of Navalny’s organisation knew they were facing “high individual risks”, Leonid…            
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        Luxury Watch Sales at Auctions Drop 13% After Post-Covid Surge    
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                (Bloomberg) — Sales of luxury watches suffered a “severe downturn” last year as well-heeled buyers turned cautious amid geopolitical concerns and fading enthusiasm for pricey timepieces, a new report has found. Total watch sales at the top auction houses fell 13% to 610 million Swiss francs ($696 million) in 2023 from record levels hit in…            
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        Stocks Lose Momentum After Wall Street Rally: Markets Wrap    
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                (Bloomberg) — Stocks struggled to maintain momentum in the wake of another record-breaking session on Wall Street, as a rally in Europe took a breather despite dovish comments from policy makers. Futures on the S&P 500 and Nasdaq 100 were little changed after the indexes clocked up gains of more than 1% in the wake…            
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        World’s Last Negative Rate Experiment Nears Its End in Japan    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The Bank of Japan is widely expected to scrap the world’s last negative interest rate in the coming weeks, marking the closing act of global central banks’ grand experiment with unorthodox policies. Governor Kazuo Ueda is forecast to raise the short-term rate from -0.1% either next week or in April in what would…            
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        Factbox-How Finnish strikes over labour reforms affect companies    
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                (Reuters) – A strike by labour unions affecting ports and the rail system is expected to affect Finland’s exports and imports. The two-week strike, which began on March 11 and follows others since October, is in protest over government plans to reform the labour market and reduce social welfare, changes which the government argues are…            
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        UBS Battles Wealthy Canadian Family Over Technology Firm Buyout    
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                (Bloomberg) — UBS Group and a rich family from Montreal are in the final stretch of a legal fight over the buyout of a Canadian technology company, a dispute that escalated when the Swiss bank sued for its fee.   Members of the Ahdoot family are seeking C$295 million ($217 million) in damages from UBS,…            
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        Swiss Voters Back Higher Pensions, Reject Working Longer    
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                (Bloomberg) — Swiss voters backed a plan to raise pensions, the first time in the country’s history that social benefits got an increase via plebiscite. The proposal to introduce a 13th annual payout to pensioners was supported by 58.2% of the electorate and also met the additional requirement of being passed in the majority of…            
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        Swiss Antitrust Body Recommends Scrutiny of UBS Market Position    
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                (Bloomberg) — The Swiss antitrust watchdog has recommended further scrutiny of the market power of UBS Group AG, the country’s largest bank by far, a person familiar with the matter said. A spokesperson for Switzerland’s Competition Commission confirmed that it has given a recommendation to the country’s financial regulator, but added it won’t disclose its…            
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        Global Trade Struggles to Bounce Back from 2023 Slump, WTO Says    
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                (Bloomberg) — Global merchandise trade is struggling to accelerate from a slump last year amid signs that growth in the automotive industry is softening, the World Trade Organization said. The WTO’s goods barometer was little changed at 100.6 compared with a late-November reading of 100.7, the Geneva-based organization said in a report Friday. The baseline…            
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