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        Stocks End Month at New Highs After Inflation Data: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Wall Street traders fearing another disappointing inflation report got a degree of relief after the Federal Reserve’s favored price gauge was on spot with estimates. Stocks closed at all-time highs as the personal consumption expenditures index added to bets the Fed will be able to cut rates as early as June. While the…            
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        Switzerland-EU Talks Will Likely Start in March, Government Says    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Talks to revamp relations between Switzerland and the European Union will likely start this month. The dialog will start as soon as the European Commission signs off on its final negotiating mandate, “probably in the course of March 2024,” the government in Bern said in a statement on Friday. Switzerland walked away from…            
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        More    

    
        Erdogan offers to host Ukraine-Russia peace summit after meeting Zelenskiy    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                By Can Sezer and Yuliia Dysa ISTANBUL (Reuters) -Turkey is ready to host a summit between Ukraine and Russia to end the war, President Tayyip Erdogan said on Friday after talks with his Ukrainian counterpart Volodymyr Zelenskiy in Istanbul. In a meeting lasting about an hour, Erdogan and Zelenskiy discussed developments in the Ukraine-Russia war,…            
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        Global Trade Struggles to Bounce Back from 2023 Slump, WTO Says    
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                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Global merchandise trade is struggling to accelerate from a slump last year amid signs that growth in the automotive industry is softening, the World Trade Organization said. The WTO’s goods barometer was little changed at 100.6 compared with a late-November reading of 100.7, the Geneva-based organization said in a report Friday. The baseline…            
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        Stocks and Bonds Climb as Powell Sticks to Script: Markets Wrap    
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                (Bloomberg) — Wall Street traders breathed a sigh of relief, with Jerome Powell once again signaling he expects the Federal Reserve to cut rates this year — even as a strong economy keeps officials on hold for now. Stocks and bonds rose as investors took his remarks as a “no news is good news” development.…            
        
    

    
        
            Read more: Stocks and Bonds Climb as Powell Sticks to Script: Markets Wrap        
    

                

                            
                    
    
                
    

    


    
        More    

    
        US court finds ex-BVI Premier Fahie guilty after questioning juror    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Reuters) – A U.S. court found the former premier of the British Virgin Islands guilty on charges of drug trafficking, according to court documents published on Friday, a month after the original verdict following an unusual delay in which two jurors voiced doubts. Andrew Fahie, who served as premier of the British territory between 2019…            
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        Stock Rally Stalls at Start of Data-Packed Week: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — The stock market lost steam near record highs as traders braced for a barrage of economic data and remarks from Federal Reserve speakers that will help shape the outlook for interest rates. Wall Street is also keeping a close eye on how the market will manage to absorb heavy Treasury and corporate sales…            
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        Aston Martin, AB InBev Still Face Hurdles in Upcoming Earnings    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Aston Martin Lagonda Global Holdings Plc will have to show how it plans to turn things around after years of losses when it reports this week. The automaker best known for sports cars featured in James Bond movies has struggled to translate premium prices into solid margins, reduce its debt pile and streamline…            
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        Trafigura’s Head of Oil Among Group Backing Bolton Wanderers    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — A group of investors led by Ben Luckock, global head of oil at trading house Trafigura Group, has emerged as a significant minority shareholder in Bolton Wanderers. The group, which invests in the club through an entity called BMLL Limited, consists of around 25 families, some of whom are also executives at Trafigura.…            
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        Stocks Decline in Run-Up to Key Inflation Report: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Wall Street traders bracing for key inflation data waded through mixed economic figures and remarks from Federal Reserve speakers for clues on the interest-rate outlook. Equities saw small losses after a report showed the US economy expanded at a slower rate at the end of last year as a downward revision to inventories…            
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        Rolex Sales Top $10 Billion as Luxury Watchmaker Gains Ground, Morgan Stanley Says    
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                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Rolex sales crested $10 billion for the first time as the top Swiss watch brand gained market share, according to a report by Morgan Stanley.  The dominant Swiss luxury watch brand produced 1.24 million timepieces in 2023 with sales of 10.1 billion Swiss francs ($11.5 billion). That’s a gain of 11% from 2022,…            
        
    

    
        
            Read more: Rolex Sales Top $10 Billion as Luxury Watchmaker Gains Ground, Morgan Stanley Says        
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        Ex-Credit Suisse Customers Face Grand Jury Probes Over Taxes    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Former Credit Suisse AG customers are being investigated by federal grand jurors in Miami trying to determine whether they engaged in tax fraud, expanding a long-running US probe of the bank. The customers include a Brazilian businessman whose residence on Fisher Island, Florida, was raided by Internal Revenue Service agents in 2021 and…            
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        SNB’s Jordan Touts Price Stability, Warns on Independence    
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                (Bloomberg) — Departing Swiss National Bank President Thomas Jordan touted the central bank’s success on inflation as the proudest achievement of his 12-year tenure. “We delivered on price stability over a very long run,” he told Bloomberg Television just hours after the surprise announcement that he’ll be exiting the central bank at the end of…            
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        SNB Chief Jordan Exits After Decade of Market and Bank Drama    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Thomas Jordan will leave the Swiss National Bank later this year after more than a decade as president, ending an era where his institution was at the heart of currency and banking turmoil that rippled around the world. Switzerland’s longest-serving central bank chief, the 61-year-old native of Biel in the country’s northwest will…            
        
    

    
        
            Read more: SNB Chief Jordan Exits After Decade of Market and Bank Drama        
    

                

                            
                    
    
                
    

    


    
        More    

    
        Audi Plans Full Takeover of Sauber to Run Own F1 Team for 2026    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Volkswagen AG’s premium brand Audi is planning to buy out Switzerland’s Sauber Group’s F1 team, ahead of its plans to join the racing circuit in 2026, according to people familiar with the matter. Audi acquired a minority stake in Swiss-based Sauber in January of last year, with an initial plan to reach a…            
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        Swisscom Nears €8 Billion Deal for Vodafone’s Italian Unit    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Swisscom AG is in advanced talks to buy Vodafone Group Plc’s Italian business for €8 billion ($8.7 billion) on a cash and debt-free basis after fending off competition from rivals including French billionaire Xavier Niel.  The exclusive discussions to merge Vodafone Italia and Swisscom’s Fastweb SpA business would create a more efficient company,…            
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        Stocks Climb on Bets Fed, ECB Closer to Rate Cuts: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 8, 2024                    
                
                        
                (Bloomberg) — Stocks hit all-time highs in the run-up to the US jobs report, with investors betting some of the world’s major central banks will start slashing interest rates as soon as June. Never miss an episode. Follow the Big Take podcast on iHeart, Apple Podcasts, Spotify or wherever you listen. Read the transcript. Those wagers emboldened equity bulls expecting lower borrowing…            
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        Wall Street Holds Back on Big Bets Before Key Data: Markets Wrap    
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                (Bloomberg) — The relentless rally in stocks took a breather on Monday, with traders awaiting this week’s batch of jobs data and remarks from Federal Reserve officials for clues on the interest-rate outlook. In the absence of fresh catalysts, equities showed signs of exhaustion after a rally that drove the S&P 500 to its 15th…            
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        Thomas Jordan’s Big Moments: Global Franc Shock to Credit Suisse Rescue    

    
        
                            
                    
                        This content was published on                    
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                (Bloomberg) — More than a decade ago, Thomas Jordan, who is calling time on his period as president of the Swiss National Bank, was drafted in to bring stability to an institution in turmoil. While at times following Mervyn King’s mantra to make central banking “boring,” his tenure was marked by moments of high drama…            
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        Switzerland’s Finma Needs More Powers, Global Regulator FSB Says    
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                (Bloomberg) — The Swiss financial watchdog Finma should be given increased powers to make sure it would be able to deal with a failure of UBS Group AG if that scenario were ever to play out, a global regulator said.  The country should take “additional steps” to ensure it can wind down banks within its…            
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