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        EU Backs Fresh Talks With Switzerland on Revamp of Relationship    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The European Union backed a framework for talks with Switzerland that could revamp relations between them after a failed effort two years ago. The decision came from EU finance ministers meeting in Brussels on Tuesday, according to an EU diplomat speaking on the condition of anonymity. Over the weekend, the Swiss government said…            
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        Swiss Inflation Slows Less Than Expected Before SNB Meeting    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Swiss inflation eased less than anticipated in February, a development that might mute speculation about the central bank lowering interest rates earlier than expected. Consumer prices rose 1.2% from a year ago, the Swiss statistics office said Monday. While that’s just off the 1.1% median prediction in a Bloomberg survey, it’s down from…            
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        Swiss Antitrust Body Recommends Scrutiny of UBS Market Position    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The Swiss antitrust watchdog has recommended further scrutiny of the market power of UBS Group AG, the country’s largest bank by far, a person familiar with the matter said. A spokesperson for Switzerland’s Competition Commission confirmed that it has given a recommendation to the country’s financial regulator, but added it won’t disclose its…            
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        Stocks End Month at New Highs After Inflation Data: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Wall Street traders fearing another disappointing inflation report got a degree of relief after the Federal Reserve’s favored price gauge was on spot with estimates. Stocks closed at all-time highs as the personal consumption expenditures index added to bets the Fed will be able to cut rates as early as June. While the…            
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        Stocks and Bonds Climb as Powell Sticks to Script: Markets Wrap    
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                (Bloomberg) — Wall Street traders breathed a sigh of relief, with Jerome Powell once again signaling he expects the Federal Reserve to cut rates this year — even as a strong economy keeps officials on hold for now. Stocks and bonds rose as investors took his remarks as a “no news is good news” development.…            
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        Apple Supplier AMS-Osram Plunges 45% After Key Project Axed    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Shares of Apple Inc. supplier AMS-Osram AG lost the most on record Thursday after the Swiss chipmaker said a customer canceled a key project that could force it to sell part of its Malaysian production site.  AMS-Osram is weighing the potential sale of the second phase of the Kulim plant in Malaysia after…            
        
    

    
        
            Read more: Apple Supplier AMS-Osram Plunges 45% After Key Project Axed        
    

                

                            
                    
    
                
    

    


    
        More    

    
        Credit Market Euphoria Is Like Rate Hikes Never Happened    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — The most punishing interest-rate hikes since the 1980s. The high degree of uncertainty over when and how quickly central bankers will start reversing them. Yet another US lender hitting trouble barely a year after debt markets were upended by the collapse of one of the world’s biggest banks. Credit investors have shrugged all…            
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        Bayer Taps Ubben for Board and Changes Consumer Health Chief    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Bayer AG plans to add activist investor Jeffrey Ubben to its supervisory board in the latest shakeup at the troubled chemicals and drugs company before a capital markets event next week. Ubben, the founder of Inclusive Capital Partners in California, is one of three new independent candidates that the German company will propose…            
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        Rolex Sales Top $10 Billion as Luxury Watchmaker Gains Ground, Morgan Stanley Says    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Rolex sales crested $10 billion for the first time as the top Swiss watch brand gained market share, according to a report by Morgan Stanley.  The dominant Swiss luxury watch brand produced 1.24 million timepieces in 2023 with sales of 10.1 billion Swiss francs ($11.5 billion). That’s a gain of 11% from 2022,…            
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        UBS Hits 2008 High as Morgan Stanley Turns Bullish on M&A Upturn    
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                        Mar 13, 2024                    
                
                        
                (Bloomberg) — UBS Group AG shares hit their highest levels since the financial crisis on Friday as the stock gained a new bull in Morgan Stanley. Analyst Giulia Aurora Miotto upgraded the stock to overweight for the first time since assuming coverage last year, predicting that a revival in deal-making will see the Swiss bank’s…            
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        Stock Rally Stalls in Countdown to Inflation Data: Markets Wrap    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Wall Street traders found little encouragement to keep pushing the stock market higher at the start of a week that will bring the last inflation figures before the next Federal Reserve decision. Equities edged lower on Monday, with investors awaiting more clues on whether the recent uptick in consumer prices was just a…            
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        India Wins $100 Billion Investment Pledge in EFTA Trade Deal    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Sign up for the India Edition newsletter by Menaka Doshi – an insider’s guide to the emerging economic powerhouse, and the billionaires and businesses behind its rise, delivered weekly. India and four European countries signed a free trade pact that will see $100 billion invested in the South Asian country over 15 years and a…            
        
    

    
        
            Read more: India Wins $100 Billion Investment Pledge in EFTA Trade Deal        
    

                

                            
                    
    
                
    

    


    
        More    

    
        Switzerland-EU Talks Will Likely Start in March, Government Says    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Talks to revamp relations between Switzerland and the European Union will likely start this month. The dialog will start as soon as the European Commission signs off on its final negotiating mandate, “probably in the course of March 2024,” the government in Bern said in a statement on Friday. Switzerland walked away from…            
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        Macquarie Slashes Startup Valuation After Julius Baer Protest    
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                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Macquarie Capital is writing down nearly its entire investment in Indian startup Byju’s, weeks after Swiss bank Julius Baer Group Ltd. accused it of charging fees based on an outsized and outdated valuation, according to people familiar with the matter. The unit of Australia’s Macquarie Group Ltd. is cutting the value of its…            
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        China Allows Visa-Free Travel From Four More European Countries    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — China will allow visa-free entry for travelers from more European countries in an apparent bid to attract more tourists and foreign investment. A trial program will allow nationals from Austria, Belgium, Hungary, Ireland, Luxembourg and Switzerland to enter China without a visa starting March 14, Chinese Foreign Minister Wang Yi said Thursday in…            
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        EQT’s Galderma Seeks to Raise $2.3 Billion in Swiss Listing    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                (Bloomberg) — Skincare business Galderma Group AG is looking to raise about $2.3 billion in what’s expected to be one of the largest listings in Europe this year, serving as a key test for the region’s initial public offering market. The IPO in Zurich will comprise mainly new shares issued by Galderma and a smaller…            
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        Skiers Head North to Snow-Sure Scandinavia as the Alps Heat Up    

    
        
                            
                    
                        This content was published on                    
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                (Bloomberg) — It’s just below freezing along Sweden’s western border and the sun is starting to peek out through the clouds. In the busy queue to the six-seater World Cup Express chairlift at the Stöten resort—roughly six hours’ drive from Stockholm—skiers are chatting away in Danish, Dutch, English and German. These days, more of those…            
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        Debt Swaps Explored by Global Fund Targeting Health Investments    
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                (Bloomberg) — The Global Fund, which disburses more than $5 billion annually to fight diseases, is exploring swapping publicly traded debt for public health investments. The approach marks a departure from a model used by the fund since 2007, a period during which it oversaw the forgiveness of $367 million in bilateral debt owed by…            
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        Property Elite Head to Cannes Without Much to Celebrate    
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                (Bloomberg) — As real estate’s great and good gather in Cannes for Europe’s biggest annual property event, there are a growing number of notable absences.  The end of the easy money era has pummeled property investing, upending business models that relied for years on cheap and plentiful debt. Now many executives who hit the jackpot…            
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        Putin warns the West: Russia is ready for nuclear war    

    
        
                            
                    
                        This content was published on                    
                    
                        Mar 13, 2024                    
                
                        
                By Guy Faulconbridge and Lidia Kelly MOSCOW (Reuters) -President Vladimir Putin warned the West on Wednesday Russia was technically ready for nuclear war and that if the U.S. sent troops to Ukraine, it would be considered a significant escalation of the conflict. Putin, speaking just days before a March 15-17 election which is certain to…            
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